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Consumer confidence in surprise

rebound

While still low, the index of consumer sentiment unexpectedly rises to 61.9 in

January from 60.1 in December.
January 16, 2009: 10:09 AM ET

NEW YORK (Reuters) -- U.S. consumer confidence rose
slightly in January but remained at comparatively depressed
levels, with continued expectations of a deep and long
recession, a survey showed Friday.

The Reuters/University of Michigan Surveys of Consumers
said its preliminary index reading of confidence for January
rose to 61.9 from December's 60.1.

The index was above economists' expectations of 59.0,
according to the median of forecasts in a Reuters poll. The
early January reading was the highest since 70.3 in
September.

However, "consumer confidence continued to hover near its
half-century low, showing no signs of significant change
during the past six months," the report said.

"Consumers cited even more negative income prospects as
well as anticipated further declines in the value of their
homes and pension accounts," according to the report.

Cne-year inflation expectations rose in January to 2% from
1.7% in December. Despite the slight rise, the January one-
year inflation expectation remained "well below any other
reading in the past quarter century except for immediately
following (Sept. 11, 2001)," the report said.

The index of current conditions eased slightly to 69.2 in
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Bank stocks take another huge
tumble

Stocks slump on bank worries

Bond prices fall as Obama takes
over

The lowdown on getting a low
down payment loan

Bank woes knock stocks

Quick Vote

Was the Senate right to release to
Obama the second half of $700 billion
bailout?

- Yes
No
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Sponsored Links

1 flat stomach rule: obey

| cut out 2 Ibs of stomach fat per week
by obeying this 1 old rule.
AnnasDietingBlog.com

Solar Stock Pick - EVSO
Emerging Green Energy Co. Growth
Stock Investment
www.EvolutionSolar.com

Buy a link here

January from 69.5 in December, while the index of consumer expectations rose to 57.2 from 54.0. =



